356	THE AMERICAN CONTINENT	Part III
States in which he contended that the protocol of 1919 did not
authorize the continuance of the American customs receivership
after the expiration of the 1915 treaty in 1936. The Haitian Govern-
ment suggested1 that the exist.ing arrangements for financial control
should be replaced by a plan under which the National Bank of Haiti
(a branch of the National City Bank of New York) would act as a
Fiscal Agency, and the collection and allocation of the revenues
pledged to the service of the loan would be supervised by an American
Inspector-General and two American assistants. The Haitian Govern-
ment declared that Haiti was ' the only country in the World making
advance payments for the last years on the interest and amortization
of its public debt', and they considered that it was' not possible... that
for a miserable $15,000,000 owing to a handful of American capitalists
the United States' should 'continue any longer by its military and
political domination over Haiti to bear pressure upon the destinies
of an American republic, the second in this hemisphere to acquire its
independence'.2 The State Department at Washington did not
consider that the proposed plan for a Fiscal Agency would afford
sufficient protection to American bondholders, and, while they agreed
that the customs receivership, as such, would not continue after
1936, they maintained that the United States Government were
'entitled to insist upon such arrangements as in the reasonable view
of the United States' would ' assure the carrying out of the obligations
in the 1919 protocol'.3 They declared that they would be willing to
examine any proposals for refunding the loan and that they were
also ready to negotiate an agreement outlining the nature of the finan-
cial control to be exercised by the United States after 1936.
After lengthy negotiations, President Vincent and his Government
gave way on the financial question, and on the 3rd September, 1932,
a treaty of friendship4 was signed providing for the termination of the
American occupation of Haiti on the 31st December, 1934. By that
date, the Haitianization of the Garde would be completed and the
American marines and the American scientific mission would be
withdrawn. It was stipulated, however, in a supplementary exchange
of notes, that 'if serious disturbances or other difficulties in Haiti
now unforeseen should arise', it might prove impossible to carry out
the Haitianization of the Garde by the end of 1934; and, in any
case, after the withdrawal of the marines the United States Govern-
1 The suggestion for a Fiscal Agency had been put forward in October 1931.
3 Note dated the 17th. January, 1932, from the Haitian Minister in Washing-
ton, quoted in Foreign Policy Reports, vol. ix, No. 8.
3	State Department, Press Releases, 23rd April, 1932, quoted in loc. cit.
4	The text was published in The New York Times of the 9th September, 1932.

